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A the opportunity for the approved company to recover
twenty-five percent of the approved development costs
over a ten-year period through the use of Consumer Sales
and Service Tax credits

A 1f the tourism development project site is located within the
permit area or an adjacent area of a surface mining operation
from which all coal has been or will be extracted prior to the
commencement of the tourism development project, the
maximum amount of credit allowable is equal to fifty percent
of approved development costs
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Requirements for project qualification?

It will likely attract at least twenty-five percent of its visitors
from outside of this state;

It will have approved costs in excess of one million dollars;

It will have significant and positive economic impact on the
State,

It will be open to the public for a minimum of one hundred
days per year and

It will provide additional employment opportunities in the
State.
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The process

A Comprehensive application that must be accompanied
by feasibility study of project concept

A Analysis of application by independent consulting
firm at the expense of applicant

A Determination regarding final approval of application
and tourism development project
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It represents the opportunity to break the historic mold
regarding post-mining land use

It essentially reverses the approach by which economic
development has been practiced

It provides the opportunities for:
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Win #1171 the land owner (the opportunity to benefit from
subsequent use of land after the mining operation)

Win #2 1 the operator (the opportunity to improve margins
by reducing much of the expense of returning land to
the original contour)

Win #3171 the developer (the opportunity to enjoy as much
as a fifty percent return of approved development costs for
the tourism development project)

Win #4 1 the region (the opportunity to enjoy the economic
Impact of a commercially successful tourism destination)

Win#1t he state and the ¢heateds co
opportunity to promote a positive and successful post-mining
land use story)
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While there are myriad details regarding
the WV Tourism Development Act,
the agenda for this forum is comprehensive

and there are many more speakers

If there are questions,
I be happy to answer

for Questions/Answers
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Newport Aquarium

Location: Newport (across Ohio River from Cincinnati)
Project Cost $ 31,665,969
Eligible Refund $ 7,916,492 (24.9%)

Projected Economic Impact
$225,900,000 to $ 299,000,000

Type of Development. New

Note: First expansion now being planned
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